REGULATION TO AMEND REGULATION 41-101 RESPECTING GENERAL
PROSPECTUS REQUIREMENTS

Securities Act
(R.S.Q.,c. V-1.1,s. 331.1, par. (1))

1. Form 41-101F2 of Regulation 41-101 respecting General Prospectus Requirements
is amended:

1) by deleting, in instruction (3), the sentence “This concept of materiality is
consistent with the financial reporting notion of materiality contained in the Handbook.”;

@) by replacing, in the French text of instruction (8), the words “a la valeur de
consolidation” with the words “selon la méthode de la mise en equivalence”;

(3) by deleting, in item 1.5, the word “reporting”;

4) by replacing, in item 1.15, the words “interim financial statements” with the
words “interim financial report”;

(5) by replacing, in the French text of the instructions of item 3.5, the words “a
base de titres” with the words “fondée sur des titres”;

(6) by replacing, in paragraph (4) of item 3.6, the two paragraphs under the table
with the following:

““MER” means management expense ratio based on management fees and
operating expenses (excluding commissions and other portfolio transaction costs) expressed
as an annualized percentage of daily average net asset value.

““TER” means trading expense ratio and represents total commissions and
other portfolio transaction costs expressed as an annualized percentage of daily average net
asset value.”;

@) by replacing, in item 11.1, the two paragraphs under the table with the
following:

““*MER” means management expense ratio based on management fees and
operating expenses (excluding commissions and other portfolio transaction costs) expressed
as an annualized percentage of daily average net asset value.

““TER” means trading expense ratio and represents total commissions and
other portfolio transaction costs expressed as an annualized percentage of daily average net
asset value.”,

(8) by replacing paragraph (2) of item 37.1 with the following:

“2. Any interim financial report of the investment fund filed after those
annual financial statements.”;

€)] by replacing, in paragraph (4) of item 38.1, the words “opening balance
sheet” with the words “opening statement of financial position”;

(10) by replacing, in the title of item 38.2, the word “Statements” with the word
“Reports”;

2. This Regulation comes into force on January 1, 2014.



